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$ERXW XV

SQHMW  3DUV6DFD\ RIHY D
FRP SUKHMYH DQG  YDUHG WQH R
8 QGHUWDGXDM 0 DWMWV DQG 3K GHIUHV
HRZQG IQMODMRQD®D  WDQN VR WH
8 QLYHUWV UHSXVEMRQ | RUUVFDURK H FHTBIOAH
DQGWHFRP P W HOAR! W DFDGHP LF Wil |

7KH 8QYHMWY  FROWIWXHOW

IDFXOIHY  [QMIXWY DQG FRP SRQHQW
LOMUMVIRQV D@ FROMEXW \R \WH FXUIFEXD
ZIW POMQ) HIIH \SHADDHG FRXUAV 1Q
6AHOH DQG (QILQHHUIQ) /UH 6AHAH DQG
+HDOY DQG 6RADOGFHAHY DQG +XP DAY
7KLY GRAXP HQWLY GHAFDWG VR AXGHOW
SMQQQI VR FRP H VR RQH Rl ViKH | DFXGIHV
VFKRROIQMIXVIAV Rl 8QLYHUMW  3DUV
6DFD\ )DFXQV R /DZ  (FRQRP LV
0 DQDIHP HQW-HDQ 0 RQQHA) DEXQV ) DREXQV
R 6AHYHY )DFXOV R 0 HAACH )DFX@V R
3KDPDR  )DFXGV R 6SRUV 6AHFH
3ROWFK 3DUV6DFD\ 6FKRROR ( QILQHHIQY
"87 &DAKDQ &DFKDQ 7HKQFDO "QMMM R
(GRARQEY 0 HKDQEDO (QIQHHIQ) DQG
&RP SXWQ) IRU'QGXVM  "87 20D\ 20D
7HAKQFDO "QMMM R &RP SXWU  6FAHOAH
&KHP M DQG OHDWU DG
"QWAKP HOBMRQ "87 6RADX[ 6RDX
7HKQEDO  "OMWM R YXMOHN
$GP IQVADMRQ  DQG "QIMDWNRQDOSRP P HIFH
BWGCHOW SODQQQ VR MIQ RQH R \WH
FRP SROHQW [OMIXVMRQY DQG $\WRADWA
"QMIXVIRQY P XVW FRQUDFW ViKH  UHBIYDQW
LOWALDRQDOHIMRQV R | LFHV

&RP SROHQW'QWIXVIRQY  $JURBDUVTHK
SHOADBBXS«BF  ( FR® 1 RUP DB 6XScUHXH
3DUVEDFD  "QMAMM R 2 SWAV * LDGXDWM
BAKRROB \WRALDVA "QUWIMVRQY 8 QLYHIW GH
9HIDIEBN 6DIQM XHMD HY <YHIDHV 8964
SQAYHMW  GcYU 9DOG(WRQH  8(9(
(8%/2+ [XEZWUODIPIIDQ SQHMW R
OXQFK *HPDQ WH SQYHMW R /XQG
6ZHIHD WH SQYHMW R 3RUR 3RUNIDO
WH 8QYHMW R 6]HIHG +XQIDU  DQG WH
8 QYHMW R 3DUV6DFD\ KDYH NRIQHG IRUIAHV
R FUDM D SIBRWM XURSHDQ 8 QYHMW GUYHD
Bl (XWRSHDQ YDOHY DQG FRP P IWMG R
WDIQQJ 1Q WH JEEDOKHDM MXHY DQG Z HD
EHQ) 7KWRXIK WH (XWRSHDQ $@DQFH IRU
* GEDO+HHDAOM. (8% /2+ WH ILYH XQYH MW
DIP \R FRP ELQH WHUH SHIWH DQG UHVRXURHY
WR RITHJWH EHWWHGXFDWRQ VR WHU WXGHOW
DQG WXV EHRPH D ZRUBFDW KUKHJ
HEXFDWRQ DQG MWDK DADQRH  EDVHG RQ
WH H PHBORH R WHUWDRKIQ) DV Z HDDV RQ
POMQI HSJH  UMDUK DQG HITXISP HQW
BWGHON |URP EDRKHRU \R GRARIDM GM-D
Z @EH DEGI VR EHQHIWURP P REI@NV SK\MFDO
RUYILIMDO [Q ROH R WH SDUZHU XQLYHMMWAY
SDUNFASDW 1Q WHP DI \FKRRY IRGZ
ZRINKRSV H FKDQIH Z W WXGHOW [LRP \WWH

SDUZHJ XQYHMWAY DQG VR VBNH SDUMQ D
WDQQDWRCDOFDP SXV@H 0 RIHLQIRP DURQ
277 HXI®RK HX

$ SURSRV GH O 8QLYHUVLW«

/ 8QYHMW 3DUV6EDFD\  SWRSRWH

XQH RIIUH GH IRWP DMRQ FRP S®W HWYDU«H

HQ /IFHQFH 0 DWMU HW' RPRIDW GRQW®  ( VDEQAHP HQW &RP SRVDQWAV
TXDDW HW IHFRQQXH LOMODWRQDBP HOW $JURSDUVZHAK  &HQADBBXS«BF  ( FROI
JWFH ¢ @ WSXVIMRQ GH VD LHKHIFKH HAME 1 RWP DB 6XS«UHXUH 3DUV6EDFD. (16
QHQIDIHP HQWGH VRQ FRUBV HQWHIQDQWEHY  3DUV6DFD.  -QWIMWG2 SWIXH < FRO
FRP SRWDQWAV  HW  «VDE@AHP HQW BXS«UHXIH 2* 6 8 QLYHUMWY P HP ELHV
FRP SRVDQWA «@UMHQN HOFRH FHWM DWRFL«V 8 QYHUMW GH 9HWDIEBN 6DIQW
RIIUH DYHE GHV IRWPP DARQV W«P DWTXHV GH 4 XHOWQ HQ<YHIDHV 8964 8 QLYHUMW
SRIQM HQ VAHQAHY HMQI«QIHUHY VAHQRHV G« YU 9DOG(WRQQH  8(9(  (8*/2+
GH @ YIH HWDQW VAHQFHV KXP DIQHV HW / 8 QLYHMW / XGZ L] 0 D] [P IaDQ GH 0 XQIFK
VRADBN &H GRFXP HQWHWGHWIQ« DX[ $@P DIQH B QYHUAW GH / XQG 6XaGH
«VXGLIDQW TXL SU«YRIHQWGH YHQLUDX VHIQ (B QlYHUAW GH 3RUR 3RUMJIDO GB QLYHUAW
GH OXQH GHV IDFXQOMV FRP SRVDQWAV GH GH 6]HIHG +RQIUH HWG@ QYHMW 3DUV
CB QLYHUAW  3DUYV 6DF@D\ 8)5 ' LRIW 6DFD\ WH VRQWDWRAHV SRXU FUHU XQH
(FRQRP H* HMRQ ) DFX®Y -HDQ 0 RQQHW 8 QLYHUMW HXURS«HQQH SIBW SRUAH SDU
8)5 6AHQFHY ) DFXGY GHV 6AHQFHV G2 LD GHV YDBXW/ HXURS«HQQHV HWHQI DI «H GDQV

8)5 0 «GHAQH )DFX® GH 0 «GHAQH
8)5 3KDWP DAH ) DFXO¥ GH 3KDWP DAH
8)5 GAHQAHV GX VSRUW )DFEX®W GHV
BAHOFHV GX B6SRUN  <FRBI GLQI«QHXU
3ROWFK 3DUVGDFD\ 87 GH &DFKDQ
“QMIXWE QLYHUAVILH GH 7HFKQR®IIH * «QIH
(GPMTXH HW -QRWP DATXH -QGX\MMHDI
* «QH 0 «FDQTXH HW3WRGXPWTXH 87
G2 UD OMMXW  SQYHUMIILH  GH
7HKQRB®IH &KIP IH -QIRUP DWIXH 0 HVXUHV
3K\ T XHV 87 GH 6RADX
8 QYHUAVBILH GH 7HKQRBIH * HWMRQ GHV
( QUHSUMHY HWS GP LOMADMRQY  7HRKQITXHV
GH&RP P HADD/OVMRQ

IHV «WGDQW TXL SWYRHQW

GH YHQL GDQV OXQ GHV «VDEQAHP HQW
FRP SRDQWAV RX XOQH GHV XQLYHUAWV
P HP EUHV DWRFL«V GRLYHQWFRQVDFVHAU B

VHUYLFH GHV 5 HOVMRQV -QVIHLDDRQDGBHV GH
FHV «VDEQAHP HQW

@ IRWP DMRQ DX[ SURE@P DWIXHV J&REDGBNV
GH @ VDQ¥ HWGX EHQ-WH , WDYHW
CBADQFH HXWRS«HQQH  (8*/2+ @GN AQT
XQLYHUWY RQASRXUDP EIMRQ GH FRP ELQHU
GXW H SHUWHY HW BXW P RIHQV SRXU
SIRSRVHU @ P HIXH IRP DARQ ¢ BIXW/
«WGDQW HW GHYHQU DIQW. XQH DADQFH
GHOHIQHP HQWVX S« UHXU HWGH UHFKHUAKH
GH QI PRQGDO HQ VDSSX\DQW VXU
O FH@IOAH GH GXW/ HQWHIQHP HQW DIOWVL

MW TXH VXUXQH IHFKHURKH HWGHV « TXISHP HOW

GH SRIOM / HV «\WGDQW GH @ TFHOQRH DX
GRARWDW DXUIRQW DOV @ SRWEIOY GH
E«QIIHHU GXQH P REIOY SK\MTXH RX
YUMXH®! ' DQV XQH GHV  XQYHUMWYV
SDUMQDILHY GH SDUAASHU ¢ GHV «FRBV
W«P DWXHY GH VXIYIH GHV Z RINWKRSV
G«HKDQUIHU DYHF GHV «\WGEDQW GHV
XQYHMWYV SDUMODLILHY HAGH SUHQGLH SD
¢ XQH YIH GH FDP SXV WDQVQDWRQDB! 3V
GIQRV ZZZ HXI®K HX
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21(5$ 8QLYHUAW 3DUV6DFMD\ LHSLAWVHOW Rl VIKH ) LHQRK UHVHDURK SRVQUDO / REDIMG 016(50 @1(5$ OB QLYHUMW 3DUYV 6DFID\ LHSUGVHQWA  GX SRVAQUHOGH —

VRAM R 30UV RQ D YDWWMIMRY DRRW 3DUY 20D (YU DQG SHIDIEBY XQYHMW 30UV UHFKHUFKH [ LDQEDLY T
60FD. EHHIW ILRP D VIWDWULE JHRIUDSKIFDO DQG \RAR HARGRP IE SRUMRQ \KDW 1V B3McH DX VXG GH 3DUY VXUXQ YOWM WMULMRILH GH3DUY ¢ 2 WD\ HQ SDWDQUEDUL YU

FVBHUDLBN (B QYHOMW 3DUY 6DFDA E«Qcl IAH GXQH SRUMRQ J«RJLDSKLTXH HAWRAR 1S

VWHIKWHXHG B\ IW IOMODWRQDOYIMEIDW 8 QYHMW 3DUV 6DFD\ LIV QHMG 1Q D SLIRWRMG
QDUDCDUHD FRVHWR 3DUY DVWIKH YHY KHDUARI D G (DP LF HFRQRP LEKXE

@O

«FRQRP [T XH VADWILTXHV TXH VD YIMELDA IQMUQDWRQD®! FRQWEXH ¢ UHQI RUAHU
/ 8 QLYHUAW 3DUV 6DFD\ RS2 UH GDQV XQ HQYLLRQOHP HOWQDWUHOFOMA SURFKH GH 3DUY
HWDX F - XUGXQWAX «FRQRP ITXH SDUAEX@ UHP HOWG\ QDP LTXH

@O

678" (176 5(6($5&+(56 7(&+17&$/ $1' $' 0"17675$7"9( <78' $176 &+ (58&+ (856 (7 3(56211(/67(&+1-48(
$1' /(&785(56 67$)) 0 (0 %56 (16(=*1$176 &+ (58&+(856 (7$' 0-1-675%$79
8 QYHW 3DUY 6DFD) VD GUMQJ |RUFH I RUWH GHYHBRSP HWRI / 8 QYHUAW 3DUV 6DFD\ HAWKQ P RWXUGX G« YHRSSHP HQW
IWWULMRY DQG RQHR! WH EHVAIQUAMARQYLQ ) LDQRH GH VRQ WIULMRLLH HAOXQH GHV P HABIXUHV QMR
-RIQ D)) UHQRK XQLYHUAW VKDWY LOFOMYH GHP DQGLQJ HQ) WDQAH
DQG RSHQ VR VIKH Z RUTB 5 HVRLIQH] XQH XQLYHUAW | LDQEDLVH GH TXDaOW¢

DFFXHL@QVIA HARXYHUM VXU®I P RQGH
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7KH "QWHUQDWLRQDO DQG (XURSHDQ $DDIUUMHMYVGRRAHODW LRGWHU QD W HR

7KH "QMLDARQDODQG ( XURSHDQ $1IDILY 2 1IFH ' WHAMRQ GHV SHIMRQV "QM.CDMRQDBY HA/

(XURS«HQQHY ' 5°( SURP RV 8 QLYHMW 3DUV6DFDN RQ WH LOMODWRCDOMEIH "WGHYHBSV
SDUGHIKLSVZ IV LOMQDWRQDKLIKHUHEXFDMRQ LOMMWRQY DQG P SGP HIW WMGHINH FKDQIH
DIWHP HOW 3UGQ) IWHD [Q WH Z HBRP H MRITHY/ MNGHON WH ' 5°( SUIRVIGHV
VHYHDOVHMEHY  7KH H LOMUODMRQDOZ HBRP H GHWN VR KH3 \ RX SUHSDLH \ RXU DUYDOLQ
) WDQFH DQG DQAASDM DGP LOVADWYH SIRAHGXUHY — 7KH * $7( ZKIFK Z L@JIXIGH \ RX WURXIK
DGP LQMADWYH SUIRFHEXUHY DQG P RYQJ 1Q XSRQDUUYDO  7KHYXGG. SLRIWDP P H D P HORUQ)
SWRIWDP P H Z KIEK SDILW\ RX Z 1V D AMGHOWR! WH XQLYHMW Z KR Z L@IQWRGXFH\ RX \R 3DUV@H
DQG KHS3 \ RX [QMILDM LQ \ RXUQHZ HOVLRQP HOW94H RUH\ RXUDULYDOWH' 57( LV DYDLDE®! R
DQVZ HJD@ RXUTXHMRQY 2 QFH\ RXUFRXUH SURIWDP P HKDV EHHQ GHIQHG \ RX Z L@EH IHHUHG
VR WHP RELON FROBPAR \ RXUIX\MUH LOMMARQ \VHH QMEHRZ

ORELOLW\ &RRUGLQDWRUYV

)$&8/ 7< (08"

)$&8/7< 2) /$: (&2120”
$1' 0$1$*(0(17

VR T DY (T GL( s
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.).$.&.8./.7.<..27...6.$2.5.? ............................................................................................
BAPDT (& BHBAE B B&AB v '8 632Y%
e 0 3 ! A RNN
UL LXW FDFKDQ#XQLYHUVLWH SDULV VDFOD\4lU
.................................................... UHODWLRQVLQWHUQDWLRQDOHVLX WRUVD\
87 256%<

#XQLYHUVLWH SDULV VDFOD\ U

................................................ CVHUYLEH UHODWLRQV LQWHUQDWLERQDOHYV LXWVFHDX[ g7 + 256 <

"87 6&(%$8; #XQLYHUVLWH SDULV VDFOD\ IU

(XURS«HQQHV

/D GILHAMRQ GHV HWHXURS<HQQHV ' 54  SWRP HXWB QLYHIMW
3DUV6DFD ¢ QQWLODARQDO ( @ G«YHBRSSH GHV SDUMQDUDW DYHF GHV «WREQAMP HQW
GHOHIQHP HQMWXS«UHXU IQMUDDMRQDX] HWP HWHQ  XYUH BN DFFRUGY SHUP HABQWDX]
«WGIDQW GH SDUAU HWGH YHQU HQ P RELOW 7'V DMBFK«H ¢ GDFFXHIOGH VHV «\MGIDQW

X[ @' 54 SURSRWH SOMVHXWY/ VHYFHV  ( LOWAUQDVIRQDOZ HBRP H GHWN
SRXU SU«SDUHU YRWH DULLY«<H HQ ) LDQRH HADQWASHU YRV G«P DURKHV DGP IQMADWYHY — / H
* XIFKHAGS$FRXHO* $7( TXLYRXV FRQH@! GDQV YRV GP DURKHV HAYRWH [OWEXIMRQ XQH
IRWVVXUSOFH /H%XGG\ SLRIWDP P H XQW WP H GH SDUDIQDIH TXLYRXV SHP HWG-WH
DFFRP SDJ Q« SDUXQ «VMGIDQWGH OXQLYHIAW DI LQ GH G« FRXYUUM YIH FXOXUH! SDUMHQQH
YRXV LOWJI UHU GDQV YRWH QRXYHOHQYILRQQHP HQWS$ YDQWYRWH DULY«H @' 54 HWME YRWH
GIVSRVMRQ SRXU kSRQGH ¢ VRXWV YRV TXHWMRQV 8 QH IRLY YRWH SWRIWDP P H GH FRXW/
IO YRXV \HH DR/ SUV HQ FKDUH SDU ®f FRUHVSRQGDQWP RELOA GH YRWH | XWIH
FRP SRVDQWM OAM FLGHWRXV

&RUUHVSRQGDQWY PRELOLW«

9RIFAL® QMM GHY FRQBAW SRXUREWIQIUUGHV LQIRWP DARQV VS« LT XHY VXUYRWH SLRIWDP P H
GHIRWP DWRQ GDQV FKDTXH FRP SRVDQWM

)$&8/ 7« (0 $+4

)$&8/7< -($1 0211(7
'52-7 (&2120—( (6742

LQWHUQDWLRQDO VWDSV#XQLYHUVLWH SDULV. WDFODVSEBLTL(6..6&= (L& (6. o frii e

LQWHUQDWLRQDO SRO\WHFK#XQLYHUVLWH SDULV VDFODL+Wa+ 355-6 63a/5<| —2 0 UQDWLRQDO VWDSVAXQLYHUVLWH

-87 '( &3&+$1

UHODWLRQV LQWHUQDWLRQDOHV LXWRU
#XQLYHUVLWH SDULV VDFOD\ IU
................................................ VHUYLER UHODWL ROV TOWHUODWLRQDO
-87 '( 6&($8; #XQLYHUVLWH SDULV VDFOD\ IU
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&RVW RI OLYLQJ LQ )UDQFH

7TKHARWR @QJ 1QWH3DUYDUHD IV TXIWIKLIK ) RUIQWEIQRH
\RX P D\ KDYHWR SD\ PROMIRUD \SP I@NQ3DUYRUIQWH3DUYDUD
2 \WHJH DP S®V
$ FRIFHFARWDIRXQG  1Q3DUVDQG DIRXQG LQWH XEXLEV
$ P RON® \P \XKEVFUSWRQFRAWDIRXQG  LQWHVXEXEV
$ P RYLHWANHAWFRV DERXW
0 RHIQRP DIRQ KWBV ZZZ XQLYHIMW SDUV VDF®\ U HQ YIH GH FDP SXV DFFXHO

GHV SXEQFV LOMUDDVMRQDX]  FRAADYLQY

<285678' (17&$5' : 4/
48$/)<<28)25"' 6&28176

2) $// 62576

<RX \KRX@ EHDZ DUHWDVWKH I LUAMP RQM \ RX Z LGKDYH\R

3D\ WH GHSRUWHTXDOR RQHP RQW VUHIWZ KLFK \ RX Z LGIHAEDAN Z KHQ\ RX GDYHDIWU
IQSHAMRQR WHRRP 1OW

3D\ ILRP RQHWR WUHHP RQMV LHNQ DGYDQRHL \ RX LHASUYDWM DFFRP P REDWRQ

3D\ IRUP DQEDWRY KRXMQJ LOUXUDQRH

"] DSSTFDE®! SD\ | RUWH WYGHMKHDEK LQUXUDQRH DQG DOR VHBRADQG FKRRVHD RS XS
SUYDWM KHDEM LOUXIDQRH VEKHP H

6FRKRDUKLSY JHAQRWP DARQIURP \ RXUKRP HIQWMYMWRQ ( LDWP XV VXSSRUV

( "QWHUQDWLRQDO :HOFRPH 2I1ILFH

2 XUDSS R KHS \ RX JHAEXWRP IVHG LQIRUP DWRQ DQG D MS B\ WS FDBQEDUGHBIIR) DOMH

QHHADU WWBV\ RX P XWKQGHIEINH EH RUH DQG XSRQ\ RXUDULYDAQ ) LDQAH
KWBV  LOWUDDVIRQDOXSSRUNXQLYHUAVIA SDUV \DFD\ |U

5HDGSDUH  FDUH X@ | RUDGAMRQDAQI RIP DARQ DERXWAKHDSHUDFFRP P RGDMRQ

&R¥Y>W GH OD YLH HQ )UDQFH

( Q UJIRQ SDUMHQQH B FRYMGH @ YIH HVAIP SRUBQW/ H @ HUGXQ DSSDUMP HQAGH P t
¢ 30UV ® GH) UDQFH HWAGHQYILRQ SDUP RV
4 XHIXHV UHS? LHV

3U[ GXQFDI« ¢ 3DUVHQWLRQ  HQ WJIRQ SDUMHQQH HOYILRQ

3U[ GXQDERQQHP HQWHQ VD@I GHVSRUN FRP SWM] HOYILRQ ~ SDUP RIVHQ WJIRQ
SDUMHQQH

3U[ GXQHHMAHGHAQP D HQYILRQ
30VGIQRWP DARQY KWBY ZZZ XQLYHUMWH SDUV VDF®\ U YIH GH FDP SXV DFFXHLO
GHV SXEQFV LOWAUQDVIRQDX|[ ® FRXWGH @ YLH HQ | LDQFH
" XUDQWYRWH SUHP IHUP RLY HQ ) UDQAH YRXV GHYUH]

$ YDOPHU®! G«STWGH JDIDQAH P RQBQWCT XLYDBIQWE XQ @ HU  FH GeSTWRXV VHD
UHQGX ¢ YRWH G SDUML GBI RIHP HWHWHQ ERQ « VW

3D\ HUXQ ¢ WRLYP R GH ® HUGDYDQFH VLYRXV ®XH XQ ®RIHP HOWSUY«

3D\ HUXQH DWXUDQRH KDEIMIMRQ TXLHWRE@ DVRLLH

BLQAHWDILH YRXV DI LIHUE @ VeFXUMY VRAD®! HDGK«UHUE XQH P XVWHTB!
$IGHV¢ ®P RELMY HOHIQH YRXVDXSU VGH YRWH « BEQAHP HQAGRUJLQH
YRXUH (LD XV

$9(&/( 67$787<78' $179286
32855(=%1<)-&«5

' (120 %5(86(65¢<' 8&7-216
&1<03$ 7+<«,75( 0 86¢(

| @ |
=%

( *XLFKHW G $FFXHLO -QWHUQD

&HWMA DSSTFDMRQ YRXV SHIP HAG REWQUGHV IQI RUP DARQV SHIRQQDDAHY HAKQ FDBIQG
GARQMRXMY BN GP DUFKHY Qe FHWDLLHY TXH YRXV GHYH HQAHSUHQGUH DYDQAHWE YRW
DULLY«H HQ) WDQFH KW8V  LOVAUQDVIRQDAYX SSRUAXQLYHUAVIA SDUV VDF@\ U

/ MH DYHF DWWQWRQ ®1 FKDSIWH GGl DX RIHP HWEDIH  SRXUFRQQDIWH BV GVSRUMEY
P RIQVARAMX[  VROMWRQV GH RIHP HOWB SXV DERWGDE®N



OLVD 3URFHGXUH

(XURSHDQ WXGHQW 7KDQW VR WH 6FKHQIHQ $UD (XURSHDQ MIMGHOW ( XURSHDQ 8 QRQ
SRXQMHY "FHDQG 1RZD  / IHKWMMQ DQG 6ZIMHMDQG DUH HHP SWG ILRP YDV DQG
WP SRIDU  URMGHORH FDUBY 2Q0 D YDAG ”  FDUG RU SDWSRUMLY LHTXILHG 1 RQ ( XURSHDQ
VWXGHQWV : KDAP XV RX GRLL \RX FRP HIURP D FRXQMI Z WL WH ( XURSHDQ &RP P XQIW DQG
\RX DUH D QRQ ( XURSHDQ AMJHY' "I \RX DUH FRP LQJ Z IWIQ WH IWDP HZRIN R WH (LDVP XV
H FKDQIH SURILDP P HIWDP H \ RX FDQ REWIQ DQ DXWRU] DARQ\R WA Q) LDQFH Z IMRXVKDYLQJ
WR DW IRUD YAD "Q RUGHJWR GR WDWZ UM \R IQFRP LQJ H FKDQIHIQMODWRODE XQLYHIAM
SDUV\DFD\ 1U DV VRRQ DV \ RXU P REIDN LV FRQILLP HG <RX Z LEH JXIGHS WURXIK WH Z KR®I

SIRAHEXIHE\ WH" QM ODWRQDCE HDMWRQV 2 11 LFH

5(0 (0 %5 72 $33/<)25 7+(
965 $7/($67 0217+6%)25( — .
<285 "' (3$5785( :,/

BMGHIW @MQI RAMGH WH ( XURSHDQ 8 QRQ Z KR DUIHQDWRQDYR! D FRXQWI RXAWGH ( XURSH
DQG Z KR UHI MMUI RUWH | LIAWIP HLQ D ) UHQRK XQLYHIMW P XVWREVIQ D YD

)RUD\KRUAWAA GWWDQ P ROMV \RX QGHHGD\KRUWAMA YWD ZKIFK FRW — <RX FDQ
DSS® [RUMDD ) IHIFK &ROWKOWMILQ\ RXUKRP HFRXQW!  6RP HFRXQWIHVP D\ DOR KDYH

H HP SWRQ DIUHHP HAWI RUMKRUAREA V &KHANLL \ RX QHHG D YWD

)RUD ®QUHUMEA P RHWDQ P ROMV \RX QGHHGD @& WA YD 9/6 76 DQG /6 7 DQG
\ RX FDQ DSS® |RUMDAD ) LHIFK &RQUXDWILQ\ RXUKRP HFRXQW  (WGHVLQ) DQFH
SURAHGXWH 1 \ RX DUHD QDMRQDALRP D &() SIRFHEXUIHFRXQW \ RX P XWAJR WURXIK WH
(\WGHVHQ) WIDQFH SUIRFHGXUH 7TKHYMD ZLGFRW  &RQUXOWKH&DP SXV) LDQRHVIWIR
FKHANZ KHAMHU\ RXUFRXQAI JRHVWURXIK LY SURFHGXUH

<RX DUHD QDWRQDAURP D FRXQM QRWFARQFH.OHG E\ WH&() SURFHGEXUH \WH FRQUXOW RUWH
) UHQRK (P EDWA 1O\ RXUKRP HFRXQW Z L@MD RX KRZ R SIRAHHG 7KH YIVD Z LOFRW

0 RIHIQRUWP DWRQ ) LHOFK JRYHLQP HOWZ HEMWMDQG 2) )™

SURF«GXUH GH YLVD

< XGLDQW HXLRS«HQV * WiFH ¢ @ VSDFH 6FKHQIHQ BNV «\MGIDQW HXURS«HQV RUJIQD
GXQ SD\V GH @B QRQ HXWRS«HQQH G-MDQGH GH 1 RURJH GX / IHAKWIQWMOQ HAGH 6XIMH
VROWH HP SWV GH YIVD HAGH FDUM GH Ve RXUWP SRUDILH 6HX® XQH FDUM GLGHQWA RX XQ
SDWHSRUMHQ FRXWY GH YDIGIW HWQPHWOILH < VKGLDQW QRQ HXLRS«HQV 9RXV «\WGIH]
GDQV XQ SD\ V GH B QIRQ HXURS«HQQH HWYRXY -V LMWRUAADQAH GXQ SD\ V QRQ HXLRS«HQ
" 6L YRXV YHQH GDQV ®f FDGLH GXQ SWRIWDP P H G«FKDQIH (WDWP XV YRXV SRXYH]
GHP DQGHU MXVRUVDMRQ GH V«IRXUHU HQ ) LDQRH VDQV GHP DQGHU GH YMD SRXU XQ DQ
PDIPXP 3RXU FHD MJQDB] YRXV ® SOV WW SRME®I ¢ @ ' 54 IOFRP QU
H FKDQIH IOMODARQD®E  XQLYHUAW SDUY VDFD) 1U DILQ GH FRQQDIMH BV FRQGIMRQV HWE
GRFXP HQW Q<FHWDLLHY ¢ FHWM SURF«GXH / HV «\XGIDQW QRQ HXURS«HQV UMGDOWHQ
GHKRW/ GH 3 QIRQ HXURS«HQQH TXL VIQWRUYHASRXU® SUHP (2 LH 1RLY GDQV XQH XQLYHUAW,
I LDQEDIVH GRLYHOWREWQUUXQ YWD

3RXUXQ FRXUMANRXU P RIQVGH P RV YRXVDYH EHVRIQ GXQ YIVD WSH mARXUMNRXU}
TXLFRYAM  HXWRV 9RXV SRXYH ® VRAAMWU DXSV GX FRQUXOW LDQEDLY GH YRWH SD\
GRWIQH &HUIBIQV SD\V SHXYHQWDYRIU GHV DFFRWGV GH HP SWRQ 9«UllH M. YRXV DYH]
EHVRIQ GXQ YD

3RXUXQ V«MRXUGH ®RQIXH GXWH SOXVGH P RV YRXVDYH EHVRIQ GXQ YWD WSH mBQJ
VIRXU} 9/ 6 76 HWO/ 6 7 TXH YRXV SRXYH REWQUDXSU V GX FRQUXOW LDQEDLY GH YRW
SD\VGRUWICH

128% «=3%$6" ()$-5( 92 75(
'(0$1' (' (96%$ (19521 02-6
$9$179275( ' <3$57

3URF«GXUH m( VWGHV HQ ) LDQFH }
BLYRXV =WV LHWRUNADQNH GXQ SD\ V UHBIYDQWGH @ SLRF«GXIH&() < WGHV/( Q) LDQFH
YRXV GHYH REQ DWRILHP HOWXLYUH FHWH SURF«GXUH &HYDMDFRVAMID  9«ULLH] VLYRWH
SD\V\ SDUAASH VXU®! W GH &DP SXV) LDQFH
BLYRXV WAV LHWRURADOWH GXQ SD\ V QH ULHBIYDOWEDV GH @ SLRF«GXUH&() < WGHV(Q
) WDOFH B FRQUXOWRX (P EDWDGH GH ) LDQRH GH YRWH SD\ V YRXV LHQVHLI QHD VXUD
SURF«GXH ¢ HIHAXHU / HYWMDFRAMD ~ 3RXUHQ VDYRIUSOV YIMW] B VW LOWMUDHWGX

JRXYHL.QOHP HQWLDQEDLY HABI VW GH 2 ) ) —



SDU JUHHQ FKDPHOHRQ GH XQVSODVK FRP

+HDOWK SURWHFWLRQ 6RFLDO VHEXULWWXUDQFHG6D QW «
VabFEXULW« VRFEF LddboW oroHxrs«HOV 6L YRV DYH

+($/7+ 3527(&721 "6 0$1' $725< ' 85"1* <285 678' "(6 "1 )5$1&( (XWRSHDQ
BVGHQW "I \ RX DUIHD AW HQ ILRP D ( XURSHDQ FRXQW! (8 "FHDQG 1RZD\ / IHFKWQWMOQ DQG
6ZIMWHMDQG  EHRUH \ RXU DULYDOLQ ) WDQAH \RX VKRX@ DW IRUD YDIG ( XURSHDQ +HDAM
"QUXUDQRH FDUG 1LURP \ RXU QDWRQDOKHDEN RILFH "W YDIEW VKRX@ FRYHUWH GXUDMRQ R \ RXU
VXGHY 1Q ) IDQRH <RX ZIOMEH H HP SWMG ILRP UHIIMMIQ) Z W WH VWGHIAMKHDON VAKHP H 1Q

) IDQHH

1 RQ ( XURSHDQ 6VXGHQW "l \RX DIH XQGHJ  \ HDW/ R®@ DQG D AWHY IUIRP D QRQ ( XURSHDQ
FRXOW! \ RX Z @EH UHTXILHG VR UHJIMMU RQ WH KHDEY VAKHP H 1Q ) IDQAH VR UHFHYH D ) LHRK
VRADO VHRXUW QXP EHU SHIMMIQI VR VRADOVHRXUW IV GROH RQIOH KW@V HWGEDOW
HADQIHUDP HOIU "I \RK DIHRHJ  \HDW/ R \RX QHHG VR VBINH RXWD SUYDWM KHDON
LOUXUDGRH 1Q \ RXU KRP H FRXQM RUIQ )IDQFH : DUQQ)  \RX ZI@QHHG VR SURYIGH D ELLN

FHIWLFDM WDQUDWMG [QR ) IHIK B\ D AHINLHG WDQUDMRU 7KLY FDQ EH GRQH RQAH \ RX DUH 1Q
YWDQAH KW8  AMHDS FRP
0 RIHIQRP DWRQ RQWHSIRAHW KWSY 777 DP HDIUDWXLH GLRIW GHP DUFKHY HWGHY

HP SERL UHDIVI HXGLDQWYRXV YHQH HAGLHUHQ | LDQFH

BVXGHQW [LRP 4 XHEHF %-RH\ RXUG-SDUXH ILOIQ WH6H 4 IRPP YDIG IRUWH
GXUDWRQ R \ RXUMMGEHVLQ ) DQRH <RX Z I@WHQ EHH HP SWG IURP UHIIMMUQJ Z W WH WXGHOW
KHDAOM \FKHP HIQ) UDQFH

| $6685$1 & 6$17< (67 29 =+ $72 5(
3285 926 «<78' (6 (1 )5%$1&
(KGIDQW HXLRS«HQV 6L YRXV -WV
IHWRUMADOWH GXQ SD\V HXURS«HQ SD\V
GH BQRQ HXWRS«<HOOH GMDQGH GH
1RURJIH GX / IHFKWIQWMQ HWGH 6XIMH
DYDQWYRWH DULLY«<H HQ ) LDQFH GHP DQGH]
XQH FDUM HXWRS«HQOH  GDWXUIDQFH
PDODGH ¢ YRWH FHOAH GH SIRWPURQ
VRAD®! 6D YDIGIW GRIMARXYUU® GXUkH GH
YRV «WGHV HQ ) LDQFH 9RXV VHUH D®RU/
GVSHQW« H GDGK«HU DX WJIPH GH
VFXUW  VRADB! «\GIDQWM HQ ) LDQFH
( VXGLDQW TX«E«FRLY $ YDQWYRWH G«SDUV
P XQMH YRXV GX IRWP XMILH 6( 4
YDDE®! SHQGDQW @ GXWH GH YRV
«MGHV HQ )WORH 9RXV WHH DRW/
GMVSHOW H GDGK«WHU DX UJIPH GH
VXU VRAD®! « WGLDQW HQ ) LDQFH

P RIQV GH DQV HW-WV IHWRUNADQAH
GXQ SD\V QRQ HXLRS«HQ  YRXV GHYH] YRXV
HQUHI MAHU VXU B MW GH @ 6«FXUW 6RAD®G
SRXUREWQUXQ QXP «R GIP P DMEXOMRQ
O Ve FXUW

VRAD®! / DI IADWRQ ¢ @ V«FXUW VRAD®! VH
IDW HQ @QH KW8V  HWGLDQW
HWDQIHUDP HOIU  6LYRXVDYH SOV GH
DV YRXV GHYLH WRXVFULH XQH
DWXUDQRH SUY«H GDQV YRWH SD\ V GRUJLQH
RX EIHQ ¢ YRWH DUY«H HQ )UDQFH
$WHMQARQ  SRXUYRXV IQVRULH ¢ @ VkFXUW
VRAD®! YRXV DXUH EHVRIQ GXQ DPWA GH
QDIMDQFH WDGXIW HQ  1WDQEDY SDU XQ
WDGXPMXU DWHWP HQW  9RXV  SRXYH
HIHAMHU AWM G«P DUFKH ®W/ GH YRWH
DULY«H HQ )WDQFH JWFH DX W GH @
&HAHDS TXL LHAHQW BN WDGXPMXW/
QMBI WV HQ HHAFH SUV GH ® FRXU
GDSSHOGH 3DUV  KW% FHHFDS FRP
30V GIQRWP DARQV WXU @ SWRRGXUH
KW8V ZZZ DP HQIUDWXWH GLRIW
GHP DUFKHV HVKGHV HP SERL UHWDLVHA

HWGLDQWYRXY YHQH] HWGLHUHQ | LDQFH




OXWXDOLQVXUDQRHKWXHOOH

FRPSDOQ\

<RX P D\ VBINH RXWXUMHUSUYDWM KHDOMFDUH
IQXWDQFH  ZKIFK ZI@® SIRIGH \RX ZIW
EHMAUFRYHIDIH 7KLV IV QRAP DQGDRUY <RX
FDQ FRQEAW 0 ' ( RU+(<0 ( RUDQ RWHJ
IQXWDQFH FRPSDQ. 777 ® GHFRP RU
KWBV KHPHFDWH  HQ IRUHIQ WKXGHOW
JRU  PRH  IQRPDURQ

KW8 ZZZ HXGDQAIRXY U

KWBV ZZZ XQLYHUAWM SDUV VDFD\ U
HQ FDP SXV @ H LOMOQDIRQDOZ HBRP H
GHWN KHDOK FRYHDIH DQG RWHU

FRP SXORU LQVXUDQRHV ALYLOTDEL@W

DQG LHSDAWIDVRQ LOVXUDQFH
SXEQF QDELOW

LOVXUDOFH

"I \RX DOHDG  KDYH DQ LQUXWDQAH VWKHP H
ARYHIQ) UMWV 1Q \RXU KRP H FRXQM \RX
VKRX@ AKHAN LI \ RX DUH HOW@BG R EHOHIW
ILRP WH\DP HFRYHDIH GXUCQI \ RXUMMA 1O
YWDQAH "1 XK LY CRWIH FDVH \ RX KDYH R
\EZNH RXWD SUYDW QDELOW LOVXIDQRHVKHP H
DW RXUDULYDAWRP HWHJ

$Q IOXDQAHARP SDQ.  +H P HZKIFK KDV
VSHALLF RITHY I RUIQWMLQDWRCDOWYGHOW

$ EDON

(Q FRPS@PHQW GH MIDARQ ¢ @
V«PXUW VRAD®! YRXV DYH @ SRWELOY
GDGK«UHU ¢ XQH P XWH®DI IDFXOW  TXL
YRXV SHIP HAKQ P HEBXUUHP ERXUHP HQ
GH YRV VRIQV 9RXV SRXYH FROERAMU @
/0" ( +(<0( RX VRXWDXWH RUDQMP H
GH PXWH® 9RWU 777 ® GHFRP
KWBV KH P H

FDWH 1U
3RXUSOV GIQIRUP DMRQV

KW8 ZZZ HXGIDQMRXY U

KWBV ZZZ XQLYHUMWH SDUV VDFD\
|U YLH GH FDP SXV DFFXHLOGHV SXEQFV
LOVIHUQDVIRQDX|
GHP DUFKHV DGP LQMADVYHV
FRXYHUMUH VDQWA HWDXWHV
DWXUDQFHV REQ@] DVRLLHV UHVSRQVDELOWH
FLYL®Y HWLDSDWIHP HQW

$VVXUDQFH
m UHVSRQVDEL

6L YRXV SRWAGH G«M  XQFRQWDW
GDWXUDQRH FRXYUDQWAHV UVT XHY GDQV
YRWHSD\V YeULIH TXH @ GHVWODARQ
) UDQFH DSSDUDIMGDQV B FROWDWSRXU
VRX\WM @ GXUcH GH YRWH Ve NRXU BLYRXV
Q-WV SDV G« FRXYHUAH YRXV GHYH]
REQ DRILHP HQWRXVAULH XQ FROWDW
GDWXUDQRH LHVSRQVDELMA AYIBH ¢ YRWH
DULLY«H DXSU V

' XQHFRP SDIQH GDWXWDQRH SDU
H HP S®L+ H P H TXLSURSRVH GHVRIILHV
SRXUBN «\MXGIDQOW LOWLODWRQDX|

' XQHEDQTXH




$FDGHPLF "QIRUPDWLRAQ

$FDGHP LF FDBIQGDU
$XWP Q6HP HAMJ $XWP Q ZIOMJ IURP 6HSWP EHUVR -DQXDU ) HELXDU
6SUQJ 6HP HAMJ 6SUQI 6XP P HJ IURP -DQXDU ) HELXDY \R-XQH -X®
(&76 VFPHMMJ P ROMV
(&76 \HDU P RQWKV
9
<RX P D\ KDYHD Z H-N YOFDWRQ GXUQI WH WDQGWH QG VHP FMMUDVZ HODV  Z HHWRI
DURXQG &KUMR DV &KHANWHZ HEVMMR! \ RXUI DPXGV VAKRRCRULQWMMM | RUD P RUHGHBLBG
FDBRGEDU WP HIE®I
&RXUMH FDVIDARIXHV
%HBZ LVWHOMR FRXUAHYRSHQ VR WGHOW RQ H RKDQIH SLRILDP P HV
-HDQO RQOHW DFXQV /DZ (FRQRP IV 0 DQDIHP HQW
) DFXOV Rl 6ALHOAHY 2 D\ FRXUHVIQ( QIOK
) DFXQV Rl 0 HGLALQH
) DFX@¥ GH 3KDUP DAH
) DFX®\RI 6SRUAALHQAHV
3ROWFK 3DUV 6DFD\ 6FKRRCRI ( QILOHHUQ)

C87&DEKDQ

"87 2 UD\

"8 7 6FHDX|

"REFXPHOWY WR FDUU\ ZLWK \RX
9DIG LGHQA LFDWRQ GREXP. HQW [GHOMN FDLG SDWSRUV

_ BUXGHQAFDUG ILRP \ RXUKRP HXQYH W

( XURSHDQ + HDMK "QUXDQRH &DUG

“$ FRHSVIDORH GMMULQ WHILDP HZ RINR DQH FKDQIHSURILDP P HVHNE\ WH"QMLODWRQDO
DQG ( XURSHDQ$IIDILY/2 [1IFH

~QIRUPDWLRQV DFDG«PLTXHV

&DBGIQGUHUXQLYHUAVIDLLH
3UHP IHUMHP HVAH mDXWRP QH KLYHU}  GHWHSWP EWH ¢ NMQYIHU | « YUHU
"HX[BP HWHP HVAH mSUQMP SV «W } GHNIQYIHU [« YUHUE MIQ MW
(&76 XQWHP HVAH P RV
(&76 XQHDQQ«H P RV

&RQI«V
IRXVDXWH «YHOMH®P HQW VHP DIOH GH FRQJ «V SHQGDQWB! SUHP IHUHWBIGHX[ 2P H
VHP HAMH DIQMLTXH GHX[ VHP DIOHV DXVRXUGH 1 R- O5HQGH]  YRXV VXU®I WM GH YRWH
FRP SRVDOQW G DAFXHCSRXUFRQVXOMU G FDBIQGUHUXQLYHUAMRLH GH YRWH | RUP DARQ
&DVIDARIXHV GHV FRXW/
9RXV SRXYH FRQVXGMURL GHWRXV @ @AM GHY FRXW RXYHUWV DX[ «\MGEDQW HQ SLRIWDP P H
G«FKDQIH

) DEX@¥ -HDQ 0 ROOHW" WRIW FRQRP H* HWMRQ

) DEXQ¥ GHV6FHHOFHV G2 UVD\ - FRXW/ HQ DQI DL

) DEXQ¢ GHVEFHOFHV G2 VD FRXW/ HQ 1LDQEDy

) DFXQ% GHO «GHFLQH

) DEXQ¥ GH 3KDUP DFH FRXUW/ HQ DQJ@LY HWHQ 1LDQEDY

) DEXQ¥% GHV 6 FLHQFHV GX 6SRUN

3ROVHFK 3DUYV 6DFD\ (ARG GLQJ «QIHXU

-8 7 GH&DFKDQ

87 G2 WD\

-8 7 GH6FHDX[

'RFXPHQWYV ¢ HPSRUWHU DYHF

32 FH G LGHQWIM HQ FRXUWY GH YDQGL
FDUM QDVURQD®! GLGHQWA 3 RXUGBN IHAMRURADQW HXLRS«HQV RX SDWHSRUV
&DUM G «VXKGLDQWGH YRWH «VREQAMHP HOWGRUJLOH
&DUM HXLRS«HQQH G DWXLDQFH P DGH
/ HWAH G DFFHSVIDMIRQ HQ SLRIWDP P H G «FKDQJH HQYR\ «HSDU®' WHRAWRQ GV
5 HOMRQV - MAUDWRQDBN HA( XURS « HQQHV
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$SFFRPPRGDWLRQ

7KH 8 QLYHMW KDV QXP HIRXV SDUH.Y IRUKRXMQI GFDMS RQ RUGH WIR WH FDP SXVHY &KHN
RXW RXU ZHESDIJH GHGIFDWAG VR DFFRP P RGCDURQ KWBV ZZZ XQLYHIMW SDUV
\VDF®\ |U YIH GH FDP SXV GRIHP HQW

$FRP P RGDURQ LV QRAI XDUWDQWHG E\ VIKH XQLYHUAW \ RX P XVWEBRRN | RUDFFRP P RCDVWRQ
\ RXUHD

"l \ RX QHHG KHS DQG DGYLFH R [ 1QG DFFRP P REDMRQ |RTRZ. WH LOMAKPRRQVLQ WH HP DI\ RX
UHFHYHG | RTRZ LQJ \ RXUDSSTEDMRQ VR DQ H FKDQIHSRIWDP P H

<RX FDQ DOR FKHAN RXULQWADPYH DFFRP P RGDVIRQ SDIH RQ Z KIFK \ RX Z I@IQG \WHE&52 8 6
VNGHNKDDY R UMMGHFH SUYDWMMGHIWKD@Y RN UMMGHIAH DQG RUDQ] DWRQY KRMY HF

IRIHPHQW

/ 8 QLYHUAW 3DUV 6DF@\ D GH QRP ELHX[ SDUMQDUDW SRXUGHV ®RIHP HQW VWX«V VXU ®
GlI«UHQW FDP SXVRX ¢ SWR[ [P W &RQUX®M QRWH SDJH Z HE FRQVDFU<H DX @RIHP HQ
KWBV ZZZ XQLYHUAW SDUV VDF®\ |U YLIH GH FDP SXV RIHP HOW

$WHQURQ

Bl RIHP HOWQ HWSDV J DLDQVSDUCKQLYHUMWE  YRXV ~VIAV UHVSRQVDE®! GH @
UHFKHUFKH GH YRWH RIHP HOW

BLYRXVVRXKDIW] ~WH DFFRP S Q« H GDQV YRWH UHFKHUKH GH BRI HP HQWUXLYH] BNV

LOVAKPARQV GX P DIOTXLYRXV D «W HQYR\ « VXIWM ¢ @ VRXP MMRQ GH YRWH FDQGIGDMUH HQ
SWRIWDP P H G«FKDQIH

9RXV SRXYH «JDBP HQWDFRGHU ¢ QRWH FDUM IQMDPRYH GH ®IHP HQV R» \RQ
UcSHURUV BV UMGHQPHY «\MGIDQMV &52 8 6 BN UMGHQRHV HARLI DQVIMRQV SUY«<HV ®

85286 678" (17+$//62) 5(6" (1&

"QRP DARQRQ&52 86 UMGHAH

KWBV ZZZ RRXVYHUDLGBNV U BRIHP HQW QRV LHMGHOAHV SDUV VDFD\

&52 8 6 MMGHONKD@Y DUH BRFDWAG RQ WH %XUHY 2 UD\ * LI FDP SXVRULQ FRVH SLR] P IW R
\WH DFDGHP [F EXICTQIVRI WH) DRXOV Rl 6AHQAHY WH) DREXOV Rl 6SRUNV 6AHAHY DQG 3ROWRK

3DUV6DFD\ VFKRRCOR HILOHHIQ]

6VXGHOAKD@Y Rl UMMGHORH
Z MK SUYDVA EHGLRRP V
WKDUHG NWFKHQV WKRZ HWY/

DQG VRIBIW RQVKHVDP HIGRU

.................................................................

I HYRVTXHW/ HV8 @&/

+ D@ R IHMGHOAH Z MK WXGERV

....................................................................

/ -1 YXUHV VXU<YHWH
/ HVNBUEIQV GH) BP LI 2 LD\

VNGHMKD@Y R UAMGHRH DUH GFDWS FRVHVR WH) DFXGMVRI / DZ ( FRQRP IFVDQG
0 DQDIHP HQNVSKDWP DR DQG O HAAH IQ$QRQ. YBIQHK] &KaWD RU) ROMD:

6VXGHOAKD@Y Rl UMMGHORH

Z MK SUYDVA EHGLRRP V
WKDUHG NWFKHQV WKRZ HW/

DQG VRIBW RQVKH VDP HIGRU

.................................................................

SHMGHORH Z MK | W Z IVIK SUYDWA

T R B MDA

IRU WXGHOW WXGERV

I HVYDV/ RQIFKDP SV %I QHX[

HDQ=D $QRQ
| RXMHYRXUHRLY $QRQL
2 OP SHGH* RXJHV

) EARRAea Y Kowico, o1 5Rw

&52 8 6 WYGHKD@Y KDYH QR NWKHYZ DUH QR SDQV QR SOMWV HF - QRUEHG @H)
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LV FDBXOWG DAFREQ) \R \ RXULQFRP HDQG
WH UHQW"W DP RXQMY GHEXPMS ILRP WH
UHQADQG LV SDIG \R WH RZ QHURUWZDQW

YRU PRH IQRP DIRQ FROEFW \WH &$)
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BVXGHQW RQ H FKDQIH SLRIWDP P HV DWH
H HP SWILRP SD\LQJ VKH &9(& BVXGHQW
HQURADG LQ D ) LHOFK XQLYHIMW  LOFOXGLQJ

GRXE®I GHILHH WXGHQW P XWW SD\  WH
WXGHQWX H DQG FDP SXV FROMEXWRQ &9( &

W WH 85286 B\ ®IJIQJ RQ R 777

P HWHULFHY X GIDQAWI RXY U 7KH DP RXQW
RWH &9( & LV 2 QFH\ RX KDYH SDIG
WH &9(& \RX ZI@®UFHYH D FHWLFDM E\

HPDIO ZKIFK \RX Zl® QHHG ZKHY \RX
HIMMJ 7KLY FROMEXWRQ VXSSRUNV \WH
VRADOKHDOM FX@XUDODQG VSRUV VXSSRUAR

WH WXGHQW ) RUH DP S®I IZ LaHQDE®! \ RX
W DFFHW \R KHDOK FDIH RQ FDP SXV
SDUMASDWM  [Q  FXOXWDO  ZRUNKRSV
WURXIKRXWMH \ HDU EHQHIWILRP  \RADORU
P DMIDODIG DFFRUGIQJ R \ RXU IWDWRQ
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SWRIWDP P H DQG VIXSSRUNSLRWMPW LQMDWG
B\ WH 8 QLYHIAW V WX GHOADWRADWRQY
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DQ "=/< HOPARQF ZDMmW &5286
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P DFKIQHV "WD@BRZV\ RX \R ERURZ ERR\W
ILRP WH 8 QYHMW CEWDUHY 2 QFH \RX
KDYH IWJR R ZZ Z 1] ® [UVR DRAYDW \ RXU
"=/ < DAFRXQW<RX P D\ \RWRS XS \ RXUFDLG
YID EDQN WDQVHY RU ZIW FDWK  1Q WH
&52 86 UAEXDQN

7KLV IVWHDP RXQNRU
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(QUROPHQW DW G
SOLYHUVLW« 3DULV 6Dms

8 SRQ DULYDO\ RX Z LOQHHG \R FRP SOMW \Z R
HAR® HQWV

$Q DGP LQMADVIVMH HQLR® HQW \RX Z 1@
UHFHYH D HQUR® HOWILBI E\ HP DIO Z KIFK \ RX
ZI@KDYH \R 1LOLQ DQG VHIG EDFN Z W WH
DWIFKP HOW UHTXILHG LH ™ SKRWR ™ \WFDQ
SWRR Rl LQUXWDQFH WFDQR! \ RXUWAGHIUHH
<RX Z [@KHQ JHA RXUMMGHOWEDLG

$ SHGDJRILFDOHQUR® HOW \ RX Z I@OQHG
W HYROIRU WH FRXUAV R \ RXU GDWIQJ
DIUHHP HQW &RQBPVWH P RELOV RIIFHJ R
\RXUSWRIWDP P H 1Q RWGHJ\R GR \R FRQEAV
GHELY SDIH

&RQWULEBNYR®OW X G L DH)WS HF D FS X
&9(&

/ HV «WKGLIDQW HQ SLRIWDP P H G«FKDQIH QRQ GLSP DQW VRQWH] HP SV¢V GH FHWH
FROWIEXVIRQ 8 QLTXHP HQWSRXU BN «\WGLIDQW HQ IRWP DURQ GLSTTP DQW GRXE®
GSAPH YRXVGHYH SD HUD &RQMEXWRQ GH YIH «\XGIDQM HWGH FDP SXV &9( & DXSU
GX &52 86 HQ YRXV FRQQHABOWDX MW 7 7 7 P HWHUEHY HAXGLDOWIRXY 1U / H P ROA
GH @ &9( & HGH $SUVDYRIUUJI@ @ &9( & YRXV UHRHYUH SDUHP DIOTDWHADA
QPHWDILH SRXU YRWH IQVFUSWRQ DGP IQMADWH $ TXRL VHIVD &9(& " (@1 IDYR
@FFRP SDIQHP HQW\VRADO VDQMILH  FXOXUHO HWVSRUNL GHV «WGIDQW 3DU H HP S®I
DFF«GHU ¢ GHV VRIQV VXU ®f FDP SXV SDUAASHU ¢ GHV DWITHY FXGXUHY RXWDX BQI G
@QXH SWRIMU GXQH RIIH VSRUMH UFKH HW\RXWIQU GV SIRMW QW SDU ®

DWRADWRQV «\WMGEDOWAV GH (B QLYHUAW

/| LQVFULSWLRQ ¢ O 8QLYHUVLW

$ YRWH DULY«<H YRXVGHYUH SURF«GHUG GHX[ LQVRUSWRQV

~QWFUSVIRQ DGP LQMADVIYH - DYDQUWYRWH DULLY<«<H XQ GRWHUYRXYV VHLD HQYR\ « SDUP DIO
9RXV GHYUH ® FRP S@WUHWG! LHQYR\ HUDYHF BV GRFXP HQW GHP DQG«V 1 RVIBP P HQW
RUVDWMAEMRQ G DWXUDQRH UHVSRQVDELDA FAYIB! XOH SKRVR GIGHQWY
GISHP HREWIQX  &HWH IQVFUSWRQ YRXV SHIP HWMD G REWIQIUYRWH FDUM
G«\GIDQW

-QWFUSVIRQ S«GDIRILTXH GV YRWH DULY«H YRXV GHYUH YRXV IQVRULHDX[ FRXW/

LOGIT X<\ GDQV YRWH FROWDWS«GDIRIITXH &RQEAM] YRWH FRUHVSRQGDQWP REIDA SRXU
H 1 HAMHUPHWM G«P DUFKH FRRUBRQQ«<HV SDIH
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9RWH FDUM G «\XGLDQWHWAXQH FDUM P XOMVHUYFHY HWXQ SRUM P RQQDIH «BIFARQTXH
UHWEIXUDQW &52 86 SKRWRFRSIHV GMMEXWXW/ DXVRP DATXHY  TXL YRXV SHUP HMD
GHP SUXQWU GHV @/UHV DX VHQ GX UWHDX GHV ELEQRWE TXHV GH (B QLYHUAW / RWTXH
YRXV UHHYH YRWH FDUM D@ VXUGI MW ZZ Z 1] ® GH HWDRPAYH] YRWH FRP SW =/ <
9RXV SRXUH HFKDUWHU® FDUM YID GHV YILHP HQW EDQFDILHY RX HQ HVS2 FHV GDQV BV
UHVVXLDQW XQLYHUMVBLHV &5 2 8 6

3RXUIQIRWP DARQ SUJ 1] « SRXUMQQ«H XQLYHOMBLLH














































