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Education:

2003 MSc Financial Analysis, Universidad Carlos Il de Madrid

1991 PhD History, University of Turin, PhD dissertation: ‘Industry and Finance in the
international integration of the Italian Economy, 1945-1955’.

1986 Laurea cum laude (BA with Honors), History, University of Bologna

Academic Positions:

2007-to

date  Associate Professor, Department of Economic History and Institutions, Universidad
Carlos lll de Madrid.

2001-07 Visiting Professor (Tenure Track), Department of Economic History and Institutions,
Universidad Carlos Ill de Madrid.

2001 Visiting Professor, Department of Economics and Business, Universitat Pompeu
Fabra, Barcelona (3™ trim.)

Publications

Academic Journals:

2009 Did governance fail universal banks? Moral hazard, risk taking and banking crises in interwar
Italy’, The Economic History Review, 62 (2009), n. S1: 101-134.

2006 ‘The determinants of multinational banking during the First Globalization, 1870-1914’,
European Review of Economic History, 10 (2006), n.3: 361-388.

2000 ‘Financial innovation and the golden ages of international banking, 1890-1931 and 1958-81’,
Financial History Review, 7 (2000), n.2: 141-75.

Book Chapters:

2010 -‘Business Cycles and Economic Policy, 1945-2007’ (with J. Foreman-Peck and G. Kling), in S.
Broadberry, K. O’'Rourke (eds.), Cambridge Economic History of Modern Europe (Cambridge
University Press, forthcoming 2010), v. 2, Ch. 14.

2010 ‘The Eurodollar Revolution in Financial Technology. Deregulation, Innovation and Structural
Change in Western banking in the 1960s-70s’, in A. Kyrtsis (ed.),Financial Markets and
Organizational Technologies. System Architectures, Practices and Risks in the Era of
Deregulation (Palgrave, forthcoming 2010)

2008  -‘Ephors from growth to governance. How modern theories are reshaping historians’ view of

the economic functions of bankers’, in E. Green, M. Pohle Fraser (eds.), The Human Factor in



2002

2000

2000

1999

Banking: Entrepreneurs, Managers, Organization (Athens, Alpha Bank, 2008)

‘Banking with multinationals: British clearing banks and the Euromarkets’ challenge, 1958-
1976’, in S.Battilossi, Y. Cassis (eds.), European Banks and the American Challenge.
Competition and Co-operation in International Banking under Bretton Woods (Oxford:
Oxford University Press, 2002), pp. 103-134. ISBN: 0-19-925027-8.

‘La Cassa Depositi e Prestiti: dalla ricostruzione agli anni Novanta’, in M.De cecco, G.Toniolo
(eds.), Storia della Cassa Depositi e Prestitl (Roma: Laterza, 2000). ISBN: 88-420-6271-5.
‘Banche miste, grandi imprese e societd finanziarie, 1900-1933’, in G. Conti, S. La Francesca
(eds.), Banche e sistemi di banche nell’ltalia unita (Bologna: Il Mulino, 2000), v. 1, pp. 307-
352. ISBN: 88-15-07827-4.

‘Mercati e concentrazione’, in Storia d’ltalia, Annali, 15, L'Industria (eds. F. Amatori, L.
Segreto) (Torino: Einaudi, 1999), pp. 275-350. ISBN: 88-06-14345-X.

Authored Books:

2002
1999

1996

Le Rivoluzioni Industriali (Roma: Carocci, 2002). ISBN: 88-430-2158-3.

Storia Economica d’Italia-Annali 1797-1998, vol. 2 of Storia Economica d’ltalia (eds. P. Ciocca,
G. Toniolo) (Roma: Laterza, 1999). ISBN: 88-420-5773-8.

L'Italia nel Sistema Economico Internazionale. Industria, Finanza, Istituzioni, 1945-55
(Milano: Angeli, 1996). ISBN: 88-204-9463-9.

Edited Books:

2010

2002

State and Financial Systems in Europe and the USA. Historical perspectives on Regulation and
Supervision in the 19th and 20th centuries (ed. with Jaime Reis) (Aldershot: Ashgate,
forthcoming 2010). ISBN 978-0-7546-6594-1-6.

European Banks and the American Challenge. Competition and Co-operation in International
Banking under Bretton Woods (ed. with Youssef Cassis) (Oxford: Oxford University Press,
2002). ISBN: 0-19-925027-8.

Book Reviews:
Published in: The Journal of Economic History; Financial History Review; EH.NET; Revista de Historia
Econdmica.

Working Papers:

2009

2008

2007

2006

2006

2004

-‘The Eurodollar Revolution in Financial Technology. Deregulation, Innovation and Structural
Change in Western Banking in the 1960s-70s’, UC3M Economic History and Institutions
Working Paper, n. 09-10.

- ‘European business cycles and economic policy, 1945-2007’ (with J. Foreman-Peck and G.
Kling), UC3M Economic History and Institutions Working Paper, n. 08-13.

-‘Corporate governance, moral hazard and conflict of interest in Italian universal banking,
1914-1933’, UC3M Economic History and Institutions Working Paper n. 03-07.

-‘The determinants of multinational banking during the First Globalization, 1880-1914’,
Oesterreichische Nationalbank Working Paper, 114/2006.

-‘Capital mobility and financial repression in Italy, 1950s-1990s: A public finance perspective’,
UC3M Economic History and Institutions Working Paper n. 03-06.

-‘The little reversal: capital markets and financial repression in Western Europe in the second
half of the 20th century’, in Development of Capital Markets. A Comparative Research of
Europe and Japan, Graduate School of Economics, University of Tokyo Occasional Working
Papers, 2004.



Working Papers in progress:

- ‘The Second Reversal: The ebb and flow of financial repression in Western Europe, 1950-91’

- ‘The fiscal roots of delayed financial liberalization in Western Europe, 1950-1991’.

- ‘“Where did banks expand abroad during the first globalization? Internal advantages VS gravity
forces in pre-1914 multinational banking’.

- ‘In search of the Iberian business cycle: Endogenous fiscal policy and the changing nature of state,
1945-2000’ (with James Foreman-Peck).

- ‘Risk, return and volume in an emerging capital market: The Bilbao Stock Exchange, 1916-1936’
(with Stefan O. Houpt)

- ‘Real capital market integration in Western Europe, 1960-1998: Regional or global?’

Research Projects:

2008-2011  “Nuevas Interpretaciones sobre la Integracion Econdmica de la Periferia Europea vy
Latino-Americana entre 1850 y 1950” (with A. Tena Junguito, UC3M)
Funding agency: Ministerio de Ciencia e Innovacion.

2006-2011  “Consolidating Economics”. Funding agency: Ministerio de Educacidon y Ciencia,
Programa Consolider/Ingenio-2010 (CSD 2006-00016)

2004-2007  “Integracion internacional y crecimiento econémico en las periferias europeas, 1890-
1990”. (with A. Tena Junguito, UC3M) Funding agency: Ministerio de Educacion y
Ciencia, SEJ2004-05894)

2005 “Bolsa y banca en Madrid y Bilbao: Integracidn y crisis en los mercados financieros
espanoles, 1874-1936" (with S.0. Houpt) Funding agency: Comunidad de Madrid,
06/HSE/0140/2004)

International Projects:

Chair of the Research Networking Programme GLOBALEURONET-Globalizing Europe Economic History
Network. Funding agency: ESF (European Science Foundation), Committee for Social Sciences.
Period: 2006-2010. Further info at the Programme’s web site: www.esf-globaleuronet.org.

Other Professional Activities:

- Editor, Financial History Review (Cambridge University Press), January 2006-to date

- Member of the Trustee Board, European Historical Economics Society (EHES), September 2005-to
date.

- Member of the Academic Advisory Committee, European Association for Banking and Financial
History (EABH), January 2007-to date.

- Referee: Journal of Economic History, Explorations in Economic History, European Review of
Economic History, The Economic History Review, Financial History Review, Revista de Historia
Economica, Emerging Markets Finance and Trade.

Administrative Experience:

- Coordinator of the Academic Programme, MSc Economic Development, Universidad Carlos Il
Madrid, 2005-06.

- Associate Director, L.Figuerola Research Institute for Economic History and Institutions, Universidad
Carlos Ill Madrid, 2004-to date.

- Convenor of the Economic History International Seminar, Universidad Carlos Il Madrid, 2001-2005.
Teaching:

- History of the International Economy in the 19-20th Centuries (in English for bilingual programme’s
students, and in Spanish); first year undergrads (BSc Economics, BSc Business Administration)

- Economic History of European Integration (Course coordinator; in Spanish); second year undergrads



(BSc Economics)

- Economic and Social History of Europe, c. XIX-XX (Course coordinator; in Spanish); third year
undergrads (BSc Sociology, BSc Humanities)

- Financial Systems in Emerging Economies. MSc Economic Development.

- St. Louis University (Madrid Campus): Economic History of Europe (in English); second and third year
undergrads (BA & Economics)

Grants and Awards:

1999-2000 Jean Monnet Fellow, Department of History and Civilization, European University
Institute, Florence (1 year)

1996-1999  Visiting Research Fellow, Business History Unit, London School of Economics and
Political Sciences.

1996-1998 Post-Doc Research Fellowships: CNR (Consiglio Nazionale delle Ricerche, Italia,
Committee of Economics and Statistics, 1 year) and CNR-British Council (6 months). In
1999, award obtained from the Economics and Statistics Committee of CNR for high
research quality.

1994-1996  Post-Doc Fellowship, Department of History, University of Turin (2 years)

1992-1993 Post-Doc Research Grant, Fondazione Luigi Einaudi, Turin.

Doctoral Theses Supervised:
2010 ‘Economics, Law and Institutions of House Tenancy Markets in post-1945 Western Europe’.
PhD candidate: Juan Mora Sanguinetti, Universidad Carlos Ill Madrid (December 2010)

Languages:
Fluent Italian (mother language), English, Spanish.
Passive (Read) French, Portuguese, German (basic).

Memberships:
European Historical Economics Society, Cliometric Society, European Business History Association,
Business History Congress.



